TSG CONSUMER PARTNERS

building America’s trusted brands




FOCUS INTEGRITY RESULTS

>> > “I have known the partners at TSG for more than 10 years and have had
the good fortune to work with them twice, first as the COO of MET-Rx,

« oo .Th ey aCte d aS a SO U I"I d i n g bOa I’d fO I’ n eW and most recently as President and CEO of Mauna Loa. In both cases,

TSG helped to assemble high quality management teams, and were very

Strate gi es an d o) p po rtu N iti es an d p rovi d ed supportive of the teams and myself. They acted as a sounding board

for new strategies and opportunities and provided invaluable access to

invaluab[e access tO m any I’ESO u rces.” many resources. While each company achieved remarkable results,

| am also proud to have been affiliated with the partners of TSG for their

. . B
Darrell F. Askey, President and CEO of Mauna Loa, and former COO of MET-Rx Nutrition quality, character and integrity.
Darrell F. Askey, President and CEO of Mauna Loa, and former COO of MET-Rx Nutrition
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our three guiding principles

focus, integrity, results

We have a long-term view of a company’s Focus Results
performance. We are less concerned with TSG Consumer Partners only invests We partner with management in many
quarter-to-quarter results. Our general in consumer branded companies. Many ways to create value: E=
investment horizon is five to seven years, other funds have no specialty or change ¢ We provide management extraordinary %
sometimes longer. We want our Partner focus over time. We have assembled autonomy. While the exact nature o
Companies to invest for growth. substantial resources to support branded of the firm’s involvement varies with
We encourage a long-term perspective. consumer companies, across a range each investment, all day-to-day operating
We motivate key managers by providing of channels and product categories. decisions are left in the hands of
them with a significant stake in the company management.
business. TSG Consumer Partners’ three Integrity ¢ We offer management substantial
guiding principles are focus, integrity We regard fairness, commitment, analytic, strategic, financial and operating
and results. follow-through and confidentiality as support to help implement fundamental
key ingredients to success. We value improvements in sales, marketing,
our reputation and go to work on operations and financial controls.
behalf of our partners. * We don’t burden companies with debt

to the extent that operating decisions
are dictated by interest and principal
payments.

¢ We invest in our businesses for growth.
We provide capital for internal growth
and to fund product, brand and business
acquisitions.
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> > > “| have worked with TSG for many years because they are a recognized
leader in the private equity community and they focus exclusively

“...they add Vaer tO their inVEStmentS th rOugh thEil’ on investing in, and building, strong consumer companies. They are

a great partner to owners and managers because they add value to

tre men d ous ca p a b i “ti es an d i n d u Stry kn Owle d ge . » their investments through their tremendous capabilities and industry

knowledge.”

Fuad Sawaya, Managing Director of Sawaya Segalas & Co., LLC Fuad Sawaya, Managing Director of Sawaya Segalas & Co., LLC




our INVEestment criteria

We invest in branded consumer products

and consumer services companies
which compete in markets that are well-
established and not typically subject

to the risks associated with economic
cycles and technological obsolescence.

\

CRITERIA

Geography

Company Size

Operating Profile

Equity Investment

Flexibility

Security Types

“...They were always responsive, straightforward,
and proceeded in deals with honesty.”

Peter C. Mann, Chairman and CEO of Medtech Products, Inc.

PARAMETERS

Significant domestic U.S. business

Sales of $20-%$300 million
EBITDA of $3-$50 million

Premium positioned products or services
History of (or opportunity for) attractive
growth rates

Attractive gross margins

Distinctive competitive advantages in
distribution channels

History of (or opportunity for) strong and
predictable free cash flow

Talented management teams
Opportunity to enhance value by extending
brand, expanding distribution and/or
improving operations

$15 million—$100 million

Control or minority equity positions

Preferred equity
Common equity

“My dealings with TSG were productive and enjoyable. They were always
responsive, straightforward, and proceeded in deals with honesty. They
honor their commitments.”

Peter C. Mann, Chairman and CEO of Medtech Products, Inc.



why we are different

unique strategies

* We focus exclusively on branded consumer
companies

¢ We invest in minority as well as control
positions

* We properly capitalize companies to
achieve growth

¢ We have an aversion to highly leveraged,
risky capital structures

¢ We provide active support to companies

* We have significant relationships with
retailers, distributors and strategic
partners

“We have provided senior debt financing for a number of TSG
transactions. Their investments have all been remarkably successful.
In each case, TSG demonstrated capability and integrity and the
results speak for themselves.”

David Ligon, Senior Vice President of Union Bank of California

“We have invested in TSG’s last three partnerships. Their long track
record of successes and the strategy they pioneered is unique. They
are clearly the recognized leader in private equity, consumer investing.”

David Ertel, Manager of Investments of Southern California Edison







